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Photogrammetry, lidar and IoT tools improving 

reality capture, complementing mobile-enabled 

construction management tools with both 

exterior/drone and interior/360° camera/ 

smartphone applications

Reality Capture for the Built Environment
Investments in Three Interrelated Technology Areas Drawing Increased Focus 

from Established Players and Newcomers

Key Technologies

Reality capture technology 

as part of the urban “new 

normal”
July  2022

Solar’s Sidekick: How Drones 

and Reality Capture Give 

Clean Energy a Big Lift 
October 19, 2022

Avvir Joins Hexagon AB to 

Accelerate Product Growth 

and Industry Adoption
October  6, 2022

OpenSpace Brings Series D 

Total to US$111M
August 2022

DroneDeploy Acquires 

Structionsite, Promises 

Integrated Reality Capture
October 12, 2022

Influential Events Driving Market Urgency

Computer vision, machine learning and 

other AI technologies applied in a variety of 

spaces, including progress and productivity 

tracking as well as safety management

AR solutions accelerating design-construction 

integration/constructability reviews  and 

facilitating construction quality control

Reality 

Capture

Artificial 

Intelligence (AI)

Augmented 

Reality (AR)
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Lead Investor Target

Technologies
Last 

Investment Deal Type

Amount 

Raised(i)

Pre-Money 

Valuation(i)

Amount Raised 

To-Date(i)Reality AI/CV AR

✓ ✓ Oct 22 Early Stage $21.5 n/a $43.4

✓ ✓ Sept 22 Series A+ $16.0 $40.4 $32.0

✓ ✓ Aug 22 Series B+ n/a n/a $18.7

✓ ✓ Aug 22 Series D $111.0 $800.0 $198.7

✓ ✓ July 22 Series A $5.0 n/a $10.1

✓ ✓ May 22 Series C $59.8 $254.7 $105.7

✓ ✓ Mar 22 Series B $23.6 $88.5 $37.4

✓ ✓ Nov 21 Series E $50.0 $450.0 $510.0

✓ Oct 21 Series B $30.0 $400.0 $37.4

✓ ✓ July 21 Series B $17.3 $50.0 $27.4

✓ ✓ July 21 Series B $80.0 $450.0 $108.5

✓ ✓ June 21 Series A $28.9 $81.6 $37.2

✓ ✓ Mar 21 Series C $25.0 $115.0 $75.0

✓ ✓ Jan 21 Series B $44.0 $140.0 $61.5

Strong Investor Interest in Reality Capture …
Reference Investor Activity

Sources: Pitchbook, Capital IQ, corporate websites, press releases

(i) $ in millions
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Buyer Target

Technologies

Date Valuation(i)Reality AI/CV AR

✓ ✓ Oct 22 n/a

✓ ✓ Oct 22 n/a

✓ ✓ Oct 22 n/a

✓ ✓ Mar 22 n/a

✓ ✓ June 21 $33.8

✓ ✓ May 21 $27.0

✓ ✓ Feb 21 n/a

✓ July 21 n/a

✓ ✓ ✓ June 21 $1,038.3

✓ June 21 n/a

✓ Dec 20 n/a

… In Many Cases, Leading to Acquisition 
Reference M&A Transactions

Sources: Pitchbook, Capital IQ, corporate websites, press releases

(i) $ in millions
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$30+
BILLION IN DEAL VALUE

Growth Stage
FOCUSED ON TRANSACTIONS WITH $50-500 MILLION ENTERPRISE VALUE

30%+
REPEAT CLIENTS (1)

22
DEDICATED ADVISORS

220+
COMPLETED TRANSACTIONS

(1) Calculated as total clients divided by clients completing more than one transaction with MPG 

over client relationship, inclusive of investor relationships

(2) Select deals completed in the last ten years

We specialize in impacting 

growth strategies to optimize 

shareholder value creation

We partner with global 

technology clients across North 

America and Europe

We marry thoughtful corporate 

strategy planning with stalwart 

transactional execution

E X P E R T I S EF O C U S S T R A T E G Y

Domain experts with active 

relationships across +1,500 

global investors

R E S O U R C E S

40%+
SPONSOR-BACKED CLIENTS

~30%
CROSS-BORDER DEALS (1)

Madison Park Group
M&A Advisors to the Technology Economy

Our Deep Sector Expertise Drives 

Better Outcomes (2)

Industrial 

Software

Enterprise Software 

& Technology

Healthcare & 

Life Sciences

Tech-Enabled & 

Business Services

5

37%

31%

23%

8%
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Engineering, 

Design & 

Manufacturing

Construction & 

Enterprise 

Asset 

Management

EHSQ Risk & 

Compliance

Supply Chain 

Technology

Growth Investment

Founder-Owned

Integrated EHSQ / 

GRC risk 

management 

software

Select Recent Transactions
50+ Successful Client Outcomes in the Industrial Technology Market

Growth Investment

Founder-owned

Construction 

workforce 

management 

solutions

Wholistic beverage 

planning and 

distribution 

solutions

Acquisitions of

PE-Backed

Transportation 

infrastructure asset 

management 

platform 

Founder-Owned

Strategic Sale

PE-Backed

Parcel spend 

management 

solutions provider
Minority Investment

GIS-centric 

enterprise asset 

management 

solutions for local 

governments and 

utilities

VC-Backed

Strategic Sale

Healthcare 

compliance 

software to manage 

HIPAA, OSHA, and 

more regulatory 

frameworks

Growth Investment

Founder-Owned

Strategic Sale

Founder-Owned

Chemical regulatory 

compliance data 

and software 

solutions

Growth Investment

VC-Backed

Cloud-based PLM 

software for the 

high-tech industry

Electro-mechanical 

simulation and 

multi-physics design 

optimization 

solutions

Strategic Sale

PE-Backed

Software 

development 

toolkits enabling 3D 

visualization
Growth Investment

Founder-Owned

PE-Backed

Warehouse and 

retail management 

solutions for the 

CPG industry
Majority Investment
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Uncompromising Dedication to Thought Leadership
Follow us on LinkedIn for Upcoming Reports and Analysis

Click here to follow us on LinkedIn Click here to see all our publications

See our 2021 Report

Manufacturing Tech

See our 2021 Report

EHSQ

Cybersecurity

See our 2022 Report

Engineering Technology

See our 2022 Report

Life Sciences Software

Cause & Community Software

Supply Chain PlanningMarketing Tech

Supply Chain Execution

See our 2022 Report

Public Market CoverageConstruct Technology

See our 2021 Report

Procurement Technology

M&A Market Coverage

See our Q2 2022 M&A 

Markets Report

Tech Capital Markets Coverage

See our 2022 GRC Primer

GRC

See our 2022 ReportSee our 2021 Report

See our 2022 Public Good 

Primer

See our 2022 Report See our Q3 2022 Public Markets 

Report

See our H1 2022 Tech 

Capital Markets Report

See our 2022 Report

https://www.linkedin.com/company/madison-park-group/
https://www.madisonparkgrp.com/insights/
https://hubs.li/H0YwSK80
https://url.emailprotection.link/?b5BfsVYwyxjusxUaBcZOU90Ms2ciXssOUQX4mgKPp45uuWOOJldUxcoy7yrzr-RHFRrAsdVHCS5qhEC-O8G3heXj-uk5WtO3jldYCGA7aQ4F6HAWu6uDPgD25EkuQ6LzwMXFxaGaSFMQ9BF2pp6Ht9oLWW_NVNb37RSsll2TLonn1N7tHh6xIdS8NWsnSjvcigtjISDdKZgnJ1rPiiWreg31fYI5lMiU6X2K6MBynFdo13d3psRK7DFwhvvfeKtX026N6h4pZyyjRf3cEMl3mmqThVzhaXqqmFQck6gWXJpaMm4YgahzC53prcmCILj2b1voVHSQRxv6tzkV49_mAJfX_Dg46UDeIyctirpdBGKGbuf_N3HEa9Eq5sio4Shtfs4G66sUoaPtHGXlkzaWP7KeoGo4dwo0fgYuew-QPtz0s6wf88RoPcOW-o6Kn6ZPgXtRPA0nEaiPKYj4mpM7c8RyLjSdHFBUcdL9EgjJpz0JrMPlTnBNHLmsTwcLhfBqTeuQyW6-WAaRWWJ3D3AobycRozjV-qRCIwJzk5XVS1pk~
https://docsend.com/view/she5yd479evwk3bn
https://docsend.com/view/22b3sxhdt77qbr7k
https://docsend.com/view/2fpkq4esc996j22g
https://docsend.com/view/aqfuik9k6tshwfg3
https://docsend.com/view/sww733xp7fuqp683
https://docsend.com/view/93b5q2qvttdpvzq5
https://docsend.com/view/dq4z7p7tt8n6weny
https://docsend.com/view/2tg6qv2rs9y3hgwi?utm_campaign=December%202021%20Cybersecurity%20Market%20Update&utm_medium=email&_hsmi=190241519&_hsenc=p2ANqtz--kwrdErIKegbONS1aZd9H3S4d2VVDGD5IqnAgdlG3M6X1C3fBnEoGUNbUbUY-xGtjYt_arSmcTvx4qiczbRUDsmN9Ks9v3VWf6tcLNVb0Vn497jm8&utm_content=190241519&utm
https://docsend.com/view/9ma98rh2ubzwfhc5
https://docsend.com/view/nutgqivcxzeg5v8k
https://www.madisonparkgrp.com/insights/q3-2022-software-technology-public-market-update/
https://www.slideshare.net/MadisonParkGroup/h1-2022-growthstage-tech-capital-markets-report?utm_campaign=2022%20H1%20Tech%20Capital%20Markets%20Update&utm_content=218387613&utm_medium=social&utm_source=linkedin&hss_channel=lcp-6446110
https://www.slideshare.net/MadisonParkGroup/mpg-supply-chain-planning-commerce-market-update-september-2022?utm_campaign=Supply%20Chain%20Planning%202022&utm_content=221390245&utm_medium=social&utm_source=linkedin&hss_channel=lcp-6446110
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8

Senior Leadership Team

8

Jonathan Adler

Managing Director

Email | LinkedIn

Highlight Areas of Expertise

✓ EHSQ Tech

✓ Healthcare & Life Sciences Tech

✓ Non-Profit & Member Management 

Software

Michael Magruder

Managing Director

Email | LinkedIn

Highlight Areas of Expertise

✓ Manufacturing Software

✓ Supply Chain Tech

✓ Sponsor Coverage

Jeff Herriman

Managing Director

Email | LinkedIn

Rohan Khanna

Managing Director

Email | LinkedIn

Highlight Areas of Expertise

✓ Construct Tech

Highlight Areas of Expertise

✓ Healthcare & Life Sciences Tech

✓ Managed IT Services

✓ Supply Chain Tech

R. Drew Ogden

Managing Director

Email | LinkedIn

Christian Vansant

Managing Director

Email | LinkedIn

Ralph Verrilli

Managing Director

Email | LinkedIn

Highlight Areas of Expertise

✓ Construct Tech

✓ Robotics

Highlight Areas of Expertise

✓ Engineering Software

✓ Manufacturing Software

✓ IIoT

Highlight Areas of Expertise

✓ Cybersecurity

✓ Managed IT Services

✓ Marketing Tech

mailto:jadler@madisonparkgrp.com
https://www.linkedin.com/in/jonathan-adler-7107b34/
mailto:mmagruder@madisonparkgrp.com
https://www.linkedin.com/in/mmmagruder/
mailto:jherriman@madisonparkgrp.com
https://www.linkedin.com/in/jshcorpdev/
mailto:rkhanna@madisonparkgrp.com
https://www.linkedin.com/in/rohan-khanna-18788bb/
mailto:dogden@madisonparkgrp.com
https://www.linkedin.com/in/rdrewogden/
mailto:cvansant@madisonparkgrp.com
https://www.linkedin.com/in/christianvansant/
mailto:rverilli@madisonparkgrp.com
https://www.linkedin.com/in/ralphverrilli/
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This presentation has been prepared by Madison Park Group and may only be used for informational purposes. This presentation is not intended to be taken by, and should not be taken by, any

individual recipient as investment advice, a recommendation to buy, hold or sell any security, or an offer to sell or a solicitation of offers to purchase any security. Past performance may not be

indicative of future results. Different types of investments involve varying degrees of risk, and there can be no assurance that the future performance of any specific investment, investment

strategy, or product made reference to directly or indirectly in this document, will be profitable, equal any corresponding indicated historical performance level(s), or be suitable for your

portfolio. Acceptance of this information further constitutes your acknowledgement and agreement that Madison Park Group does not make any express or implied representation or warranty

as to the accuracy or completeness of the information contained herein and shall have no liability to the recipient or its representatives relating to or arising from the use of the information

contained herein or any omissions therefrom. Any use, disclosure, distribution, dissemination, copying or reproduction of this information without prior written consent or approval from

Madison Park Group is strictly prohibited. Any third-party trademarks, service marks, logos, and trade names included in the report are property of their respective owners.

Madison Park Group, LLC provides independent financial advice on mergers, acquisitions, financial restructurings, private capital raising and similar corporate finance matters. Madison Park

Group is not a retail broker-dealer. This communication is not intended for retail consumption. The firm does not conduct underwriting activities, provide research or analyst reports or solicit or

carry accounts for, or offer or sell securities products to retail customers. Madison Park Group is regulated by the Financial Industry Regulatory Authority, Inc. (”FINRA”) as a FINRA Member Firm.

The information and services provided in this presentation are not provided to and may not be used by any person or entity in any jurisdiction where the provision or use thereof would be

contrary to applicable laws, rules or regulations of any governmental authority or regulatory or self-regulatory organization or where Madison Park Group is not authorized to provide such

information or services.
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